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objectives, financial situation or needs. Because of this, before acting on the information you should consider its
appropriateness, having regard to your objectives, financial situation and needs. You should obtain financial advice
tailored to your personal circumstances.
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@9 Mercer

MERCER SMARTPATH® INVESTMENT OPTION

PATH: BORN 2014 - 2018

Return target
(see Note 1)

Return target for 2026 to 2035 is CPI + 4.8% per year after fees and taxes.
This is not a guarantee of future returns or performance. This is a prediction only.

Return
(10 year average return
as at 30 June 2025)

Not available. (see Note 2)

Comparison between
return target and
return (see Note 2)
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== Annual Return 10 year moving average return target

Past performance is not a reliable indicator of future returns or performance.

Level of investment
risk

High: Estimated number of negative net investment returns over a 20 year period is 4
to less than 6.

Statement of fees and
other costs

$345 p.a.
Fees and other costs for a member with a balance of $50,000 throughout the year.




@9 Mercer

PATH: BORN 2009 - 2013

Return target
(see Note 1)

Return target for 2026 to 2035 is CPI + 4.8% per year after fees and taxes.
This is not a guarantee of future returns or performance. This is a prediction only.

Return
(10 year average return
as at 30 June 2025)

Not available. (see Note 3)

Comparison between
return target and
return (see Note 3)
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=== Annual Return 10 year moving average return target

Past performance is not a reliable indicator of future returns or performance.

Level of investment
risk

High: Estimated number of negative net investment returns over a 20 year period is 4
to less than 6.

Statement of fees and
other costs

$375 p.a.
Fees and other costs for a member with a balance of $50,000 throughout the year.




@9 Mercer

PATH: BORN 2004 - 2008 ‘

Return target Return target for 2026 to 2035 is CPI + 4.8% per year after fees and taxes.
(see Note 1) This is not a guarantee of future returns or performance. This is a prediction only.
Return

(10 year average return Not available. (see Note 4)
as at 30 June 2025)
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== Annual Return 10 year moving average return target

Past performance is not a reliable indicator of future returns or performance.

Level of investment High: Estimated number of negative net investment returns over a 20 year period is 4
risk to less than 6.

Statement of fees and | $385 p.a.
other costs Fees and other costs for a member with a balance of $50,000 throughout the year.




@9 Mercer

PATH: BORN 1999 - 2003 ‘

Return target
(see Note 1)

Return target for 2026 to 2035 is CPI + 4.8% per year after fees and taxes.
This is not a guarantee of future returns or performance. This is a prediction only.

Return

(10 year average return | 7.6%
as at 30 June 2025)
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=== Annual Return
—&— 10 year moving average return
10 year moving average return target

Past performance is not a reliable indicator of future returns or performance.

Level of investment
risk

High: Estimated number of negative net investment returns over a 20 year period is 4
to less than 6.

Statement of fees and
other costs

$390 p.a.
Fees and other costs for a member with a balance of $50,000 throughout the year.




@9 Mercer

PATH: BORN 1994 - 1998

Return target Return target for 2026 to 2035 is CPI + 4.8% per year after fees and taxes.
(see Note 1) This is not a guarantee of future returns or performance. This is a prediction only.
Return

(10 year average return | 7.8%
as at 30 June 2025)
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== Annual Return
—&— 10 year moving average return
10 year moving average return target
Past performance is not a reliable indicator of future returns or performance.
Level of investment High: Estimated number of negative net investment returns over a 20 year period is 4
risk to less than 6.

Statement of fees and | $400 p.a.
other costs Fees and other costs for a member with a balance of $50,000 throughout the year.




@9 Mercer

PATH: BORN 1989 - 1993

Return target Return target for 2026 to 2035 is CPI + 4.8% per year after fees and taxes.
(see Note 1) This is not a guarantee of future returns or performance. This is a prediction only.
Return

(10 year average return | 7.8%
as at 30 June 2025)
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E=Annual Return
—&— 10 year moving average return
10 year moving average return target
Past performance is not a reliable indicator of future returns or performance.
Level of investment High: Estimated number of negative net investment returns over a 20 year period is 4 to
risk less than 6.

Statement of fees and | $405 p.a.
other costs Fees and other costs for a member with a balance of $50,000 throughout the year.




@9 Mercer

PATH: BORN 1984 - 1988

Return target Return target for 2026 to 2035 is CPI + 4.8% per year after fees and taxes.
(see Note 1) This is not a guarantee of future returns or performance. This is a prediction only.
Return

(10 year average return | 7.9%
as at 30 June 2025)
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E=3 Annual Return
—&— 10 year moving average return

10 year moving average return target

Past performance is not a reliable indicator of future returns or performance.

Level of investment High: Estimated number of negative net investment returns over a 20 year period is 4 to
risk less than 6.

Statement of fees and | $405 p.a.
other costs Fees and other costs for a member with a balance of $50,000 throughout the year.




@9 Mercer

PATH: BORN 1979 - 1983

Return target Return target for 2026 to 2035 is CPI + 4.8% per year after fees and taxes.
(see Note 1) This is not a guarantee of future returns or performance. This is a prediction only.
Return

(10 year average return | 7.9%
as at 30 June 2025)
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E==3 Annual Return
—&— 10 year moving average return
10 year moving average return target
Past performance is not a reliable indicator of future returns or performance.
Level of investment High: Estimated number of negative net investment returns over a 20 year period is 4 to
risk less than 6.

Statement of fees and | $410 p.a.
other costs Fees and other costs for a member with a balance of $50,000 throughout the year.




@9 Mercer

PATH: BORN 1974 - 1978

Return target Return target for 2026 to 2035 is CPI + 4.8% per year after fees and taxes.
(see Note 1) This is not a guarantee of future returns or performance. This is a prediction only.
Return

(10 year average return | 7.9%
as at 30 June 2025)
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E=3 Annual Return
—&— 10 year moving average return
10 year moving average return target
Past performance is not a reliable indicator of future returns or performance.
Level of investment High: Estimated number of negative net investment returns over a 20 year period is 4 to
risk less than 6.

Statement of fees and | $415p.a.
other costs Fees and other costs for a member with a balance of $50,000 throughout the year.
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PATH: BORN 1969 - 1973

Return target Return target for 2026 to 2035 is CPI + 4.7% per year after fees and taxes.
(see Note 1) This is not a guarantee of future returns or performance. This is a prediction only.
Return

(10 year average return | 7.8%
as at 30 June 2025)
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== Annual Return
—e— 10 year moving average return
10 year moving average return target
Past performance is not a reliable indicator of future returns or performance.
Level of investment High: Estimated number of negative net investment returns over a 20 year period is 4 to
risk less than 6.

Statement of fees and | $420 p.a.
other costs Fees and other costs for a member with a balance of $50,000 throughout the year.
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PATH: BORN 1964 - 1968

Return target Return target for 2026 to 2035 is CPI + 4.3% per year after fees and taxes.
(see Note 1) This is not a guarantee of future returns or performance. This is a prediction only.
Return

(10 year average return | 7.3%
as at 30 June 2025)
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=== Annual Return
—&— 10 year moving average return
10 year moving average return target
Past performance is not a reliable indicator of future returns or performance.
Level of investment Medium to high: Estimated number of negative net investment returns over a 20 year
risk period is 3 to less than 4.

Statement of fees and | $430 p.a.
other costs Fees and other costs for a member with a balance of $50,000 throughout the year.
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PATH: BORN 1959 - 1963

Return target Return target for 2026 to 2035 is CPI + 3.9% per year after fees and taxes.
(see Note 1) This is not a guarantee of future returns or performance. This is a prediction only.
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E=3 Annual Return
—&— 10 year moving average return
10 year moving average return target
Past performance is not a reliable indicator of future returns or performance.
Level of investment Medium to high: Estimated number of negative net investment returns over a 20 year
risk period is 3 to less than 4.
Statement of fees and | $450 p.a.
other costs Fees and other costs for a member with a balance of $50,000 throughout the year.




@9 Mercer

PATH: BORN 1954 - 1958

Return target Return target for 2026 to 2035 is CPI + 3.6% per year after fees and taxes.
(see Note 1) This is not a guarantee of future returns or performance. This is a prediction only.
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=== Annual Return
—&— 10 year moving average return
10 year moving average return target
Past performance is not a reliable indicator of future returns or performance.
Level of investment Medium to high: Estimated number of negative net investment returns over a 20 year
risk period is 3 to less than 4.
Statement of fees and | $435 p.a.
other costs Fees and other costs for a member with a balance of $50,000 throughout the year.




@9 Mercer

PATH: BORN 1949 - 1953

Return target Return target for 2026 to 2035 is CPI + 3.6% per year after fees and taxes.
(see Note 1) This is not a guarantee of future returns or performance. This is a prediction only.
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E==3 Annual Return
—e— 10 year moving average return
10 year moving average return target
Past performance is not a reliable indicator of future returns or performance.
Level of investment Medium to high: Estimated number of negative net investment returns over a 20 year
risk period is 3 to less than 4.
Statement of fees and | $435 p.a.
other costs Fees and other costs for a member with a balance of $50,000 throughout the year.




@9 Mercer

PATH: BORN 1944 - 1948

Return target Return target for 2026 to 2035 is CPI + 3.6% per year after fees and taxes.
(see Note 1) This is not a guarantee of future returns or performance. This is a prediction only.
Return
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=== Annual Return
—&— 10 year moving average return
10 year moving average return target
Past performance is not a reliable indicator of future returns or performance.
Level of investment Medium to high: Estimated number of negative net investment returns over a 20 year

risk period is 3 to less than 4.

Statement of fees and | $430 p.a.
other costs Fees and other costs for a member with a balance of $50,000 throughout the year.
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PATH: BORN 1939 - 1943

Return target Return target for 2026 to 2035 is CPI + 3.6% per year after fees and taxes.
(see Note 1) This is not a guarantee of future returns or performance. This is a prediction only.
Return
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E==3 Annual Return
—&— 10 year moving average return
10 year moving average return target
Past performance is not a reliable indicator of future returns or performance.
Level of investment Medium to high: Estimated number of negative net investment returns over a 20 year

risk period is 3 to less than 4.

Statement of fees and | $425 p.a.
other costs Fees and other costs for a member with a balance of $50,000 throughout the year.
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PATH: BORN 1934 - 1938 ‘

Return target Return target for 2026 to 2035 is CPI + 3.6% per year after fees and taxes.
(see Note 1) This is not a guarantee of future returns or performance. This is a prediction only.
Return

(10 year average return | 5.2%
as at 30 June 2025)
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E==3 Annual Return
—&— 10 year moving average return

10 year moving average return target

Past performance is not a reliable indicator of future returns or performance.

Level of investment Medium to high: Estimated number of negative net investment returns over a 20 year
risk period is 3 to less than 4.

Statement of fees and | $430 p.a.
other costs Fees and other costs for a member with a balance of $50,000 throughout the year.
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PATH: BORN 1929 - 1933

Return target Return target for 2026 to 2035 is CPI + 3.6% per year after fees and taxes.
(see Note 1) This is not a guarantee of future returns or performance. This is a prediction only.
Return
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E== Annual Return
—&— 10 year moving average return
10 year moving average return target
Past performance is not a reliable indicator of future returns or performance.
Level of investment Medium to high: Estimated number of negative net investment returns over a 20 year
risk period is 3 to less than 4.
Statement of fees and | $430 p.a.
other costs Fees and other costs for a member with a balance of $50,000 throughout the year.
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PATH: BORN PRIOR TO 1929

Return target Return target for 2026 to 2035 is CPI + 3.6% per year after fees and taxes.
(see Note 1) This is not a guarantee of future returns or performance. This is a prediction only.
Return

(10 year average return | 5.1%
as at 30 June 2025)
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E== Annual Return
—e— 10 year moving average return
10 year moving average return target

Past performance is not a reliable indicator of future returns or performance.

Level of investment Medium to high: Estimated number of negative net investment returns over a 20 year

risk period is 3 to less than 4.

Statement of fees and | $410 p.a.

other costs Fees and other costs for a member with a balance of $50,000 throughout the year.
NOTES

1. The return target for a representative member is the mean annualised estimate of the percentage rate of net return that excee ds the
growth in the CPI over ten years.

2. The 10 year average return is not available as at 30 June 2025, as this Mercer SmartPath® Path commenced during May 2023.
3. The 10 year average return is not available as at 30 June 2025, as this Mercer SmartPath® Path commenced during October 2022.

4. The 10 year average return is not available as at 30 June 2025, as this Mercer SmartPath® Path commenced during April 2019.



