
your path  -  time to thrive

Can I get the  
Age Pension?

The government Age 
Pension is a regular 
fortnightly income, 
paid by the Australian 
Government, 
designed to support 
the basic living needs 
of eligible older 
Australians. 

Am I eligible for the  
Age Pension?
To be eligible for the Age Pension 
you will first need to meet age and 
residency requirements. 

Age and residency rules
You must be aged at least 67-years 
to be eligible for the Age Pension. 
You generally need to have been 
an Australian resident for at least 
10 years in total. For at least 5 of 
these years, there must be no 
break in your residency. Services 
Australia (Centrelink) allows some 
exceptions to the residency rules.

Top tip:
Apply early and avoid 
delays. You can submit 
your Age Pension 
application up to  
13 weeks before  
your 67th birthday.

Means tests apply
What you earn and what you own affect how much Age Pension you are entitled 
to receive. To help ensure the money goes to those who need it most, Services 
Australia applies two means tests to the Age Pension; the income test and the 
assets test. Limits, thresholds and payment rates are indexed, generally to 
inflation and are updated twice a year. 

All figures below are accurate as of 20 September 2025.

Age Pension income test
Services Australia will assess you and your partner’s income from all sources, 
including savings, investments, and superannuation. You are considered a 
couple if you are married, in a registered relationship or a de facto relationship.

Full-pension limits
You are eligible for the full pension  

if your income is equal to or  
less than

Pension cut-off
You are not eligible for any  

pension payments if your income  
is greater than

$218 per 
fortnight

$5,668  
per year Singles

$2,575.40 per 
fortnight

$66,960.40  
per year

$380 per 
fortnight 

(combined)

$9,880  
per year 

(combined) Couples

$3,934.00 per 
fortnight 

(combined)

$102,284.00 
per year 

(combined)

Source: Services Australia

Part pension: You may be eligible for a part pension if your income is between 
the full-pension limit and the pension cut-off amounts.

https://www.servicesaustralia.gov.au/residence-rules-for-age-pension?context=22526
https://www.servicesaustralia.gov.au/residence-rules-for-age-pension?context=22526
https://www.servicesaustralia.gov.au/residence-rules-for-age-pension?context=22526
https://www.servicesaustralia.gov.au/how-much-age-pension-you-can-get?context=22526
https://www.servicesaustralia.gov.au/income?context=22526
https://www.servicesaustralia.gov.au/income-test-for-age-pension?context=22526
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Disclaimer:
This content has been prepared on behalf of Mercer Superannuation (Australia) Limited ABN 79 004 717 533, Australian Financial 
Services Licence #235906, the trustee of the Mercer Super Trust (‘Mercer Super’) ABN 19 905 422 981. This information is based 
on information received in good faith from sources we believe to be reliable and accurate. Any reference to legislation reflects our 
understanding of the legislation and is not a substitute for legal advice. Before making any decision concerning the impact and 
application of laws to your circumstances, we recommend you obtain your own legal or other appropriate professional advice. No 
warranty as to the accuracy or completeness of this information is given and no responsibility is accepted by Mercer or any of its related 
entities for any loss or damage arising from any reliance on the information.

Any advice provided is of a general nature and does not take into account your objectives, financial situation or needs. Before acting on 
any advice we recommend you obtain your own financial advice and consider the Product Disclosure Statement and Financial Services 
Guide available at mercersuper.com.au. The product’s Target Market Determination setting out the class of people for whom the 
product may be suitable can be found at mercersuper.com.au/tmd.

‘MERCER’ is an Australian registered trademark of Mercer (Australia) Pty Ltd ABN 32 005 315 917. ©2025 Mercer. All rights reserved.

Date issued: 20 September 2025

How much  
can you get?
Full Age Pension amounts 
below include the maximum 
basic rate, plus the pension 
supplement and energy 
supplement – extra payments 
to help with energy, phone, 
internet, medicine and utility 
(gas and electricity) costs.

Full Age  
Pension rates

Singles

$1,178.70 per fortnight

$30,646.20 per year

Couples 
(combined)

$1,777.00 per fortnight

$46,202.00 per year

Top tip:
Even if you don’t meet 
all the rules for the 
Age Pension, if you’re 
aged 67-years or older 
you may be eligible 
for a Commonwealth 
Seniors Health Card. 
This card can give 
you access to cheaper 
medicines and 
may provide other 
concessions.

Age Pension assets test
Services Australia will also assess all your assets, including any property, 
superannuation pensions, or possessions you own in full.

Full-pension limits
You are eligible for the full pension  

if your assets are valued at or  
less than

Pension cut-off 
You are not eligible for any pension 
payments if your assets are valued 

at more than

Homeowner

$321,500
Singles

$714,500

$481,500 (combined)
Couples

$1,074,000 (combined)

Non-homeowner

$579,500
Singles

$972,500

$739,500 (combined)
Couples

$1,332,000 (combined)

Source: Services Australia

Part pension: You may be eligible for a part pension if your assets are valued 
between the full-pension limit and the pension cut-off.

Top tip:
The value of your residential home is not included in the Age Pension 
assets test.

https://mercersuper.com.au
https://mercersuper.com.au/tmd
https://www.servicesaustralia.gov.au/commonwealth-seniors-health-card
https://www.servicesaustralia.gov.au/commonwealth-seniors-health-card
http://www.servicesaustralia.gov.au/asset-types?context=22526
https://www.servicesaustralia.gov.au/assets-test-for-age-pension?context=22526

