
 

         

 

 

DEFINED FEES
June 2022 
 

Set out below are definitions of the various fee types referred to through your Product Disclosure Statement. 

Activity fees 

A fee is an activity fee if: 

(a) the fee relates to costs incurred by the trustee of the Mercer Super Trust that are directly related to an activity of 
the trustee:  

(i) that is engaged in at the request, or with the consent, of a member; or  

(ii) that relates to a member and is required by law; and 

(b) those costs are not otherwise charged as administration fees and costs, investment fees and costs, transaction 
costs, a buy-sell spread, a switching fee, an advice fee or an insurance fee. 

Administration fees and costs 

Administration fees and costs are fees and costs that relates to the administration or operation of the Mercer 
Super Trust and includes costs incurred by the trustee of the Mercer Super Trust that: 

 relate to the administration or operation of the Mercer Super Trust; and 

 are not otherwise charged as investment fees and costs, a buy-sell spread, a switching fee, an activity fee, an 
advice fee or an insurance fee. 

Advice fees 

A fee is an advice fee if: 

(a) the fee relates directly to costs incurred by the trustee of the Mercer Super Trust because of the provision of 
financial product advice to a member by: 

(i) a trustee of the Mercer Super Trust; or 

(ii) another person acting as an employee of, or under an arrangement with, the trustee of the Mercer Super 
Trust; and  

(b) those costs are not otherwise charged as an administration fees and costs, investment fees and costs, a 
switching fee, an activity fee or an insurance fee. 

Buy-sell spreads 

A buy-sell spread is a fee to recover costs incurred by the trustee of the Mercer Super Trust in relation to the sale 
and purchase of assets of the Mercer Super Trust.  

Exit fees 

An exit fee is a fee, other than a buy-sell spread, that relates to the disposal of all or part of a member’s interests 
in a superannuation entity. The trustee does not charge exit fees. 

  



 

 

Investment fees and costs 
Investment fees and costs are fees and costs that relates to the investment of the assets of the Mercer Super 
Trust and includes: 

(a) fees in payment for the exercise of care and expertise in the investment of those assets (including performance 
fees); and  

(b) costs incurred by the trustee that: 

(i) relate to the investment of assets of the Mercer Super Trust; and 

(ii) costs that are not otherwise charged as administration fees and costs, a buy-sell spread, a switching 
fee, an activity fee, an advice fee or an insurance fee. 

Switching fees 

A switching fee for a MySuper product applicable to your Plan in the Mercer Super Trust means a fee to recover 
the costs of switching all or part of a member’s interest in the Mercer Super Trust from one class of beneficial 
interest in the Mercer Super Trust to another. 

A switching fee for superannuation products, other than a MySuper product, is a fee to recover the costs of 
switching all or part of a member’s interest in the Mercer Super Trust from one investment option or product in the 
Mercer Super Trust to another. 

Transaction costs 

Transaction costs are costs associated with the sale and purchase of assets of the Mercer Super Trust other than 
costs that are recovered by the Mercer Super Trust charging buy-sell spreads. 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This notice has been issued by Mercer Superannuation (Australia) Limited (MSAL) ABN 79 004 717 533, Australian Financial Services  
Licence #235906, the trustee of the Mercer Super Trust ABN 19 905 422 981. ‘MERCER’ is a registered trademark of Mercer  
(Australia) Pty Ltd (Mercer) ABN 32 005 315 917.  Any advice contained in this notice is of a general nature only, and does not  
take into account the personal needs and circumstances of any particular individual. Prior to acting on any information contained 
in this notice, you need to take into account your own financial circumstances, consider the Product Disclosure Statement for 
your plan or any other funds you are considering  and seek professional advice from a licensed, or appropriately authorised,  
financial adviser if you are unsure of what action to take. The value of an investment in the Mercer Super Trust may rise and  
fall from time to time. Neither MSAL nor Mercer guarantees the investment performance, earnings or return of capital  
invested in the Mercer Super Trust.  ©  2022 Mercer LLC. All rights reserved.     


